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1) s3pxilficHIOBaTH KOOPIMHAIIO Ai CTpaXOBUX OpraHi3alliii Ha Tepu-
TOpii KpaiHwu,

2) BIUIMBATH Ha HEIOOPOCOBICHY KOHKYPEHIIIIO;

3) cOpuATH MPOCYBAHHIO MEPCIICKTUBHUAX CTPAXOBUX MPOIYKTIB;

4) 3aificHIOBaTH FHYYKY TapuU(HY CHCTEMY B CTpaxyBaHHi;

5) cnopusTH CTBOpEHHIO €(EKTHBHOI CHCTEMH CTPaxOBOTO 3aXHCTY
MaiHOBHX IHTEPECIB MiJNPHEMCTB, OpraHizamii i ¢i3uuHuX 0ci0
[3].

IIpoTe BIACYTHICTP AKTUBHOI IHBECTHUIIHHOI TOJITHKH CTPaXxOBUX
KOMITIaHili B 4aCTHHI PO3MIIICHHSI CTPAaXOBHX PE3EPBIB y Taki HamiiHi ¢i-
HaHCOBI IHCTPYMEHTH, K JKUTJIOBE iMOTeYHEe KPEIUTYBAaHHS, iICTOTHUM YH-
HOM YTIOBUTBHIOE (POPMYBAaHHS CHCTEMH 1TIOTEYHHUX BiTHOCHH.

Ha nam morusan, ehekTiBHE BUKOPUCTAHHSI IHBECTUIIIHHOTO TTOTEHITI-
aJly CTPaXxOBHKIB CTaHE MOXJIMBHM JIMIIE B PE3YJITATI MMOIMIIEHHS PETio-
HAJIBHOTO COIIaIbHO-€KOHOMIYHOTO cepenoBuina (IimaioM eKOHOMIKH, 3pO-
CTaHH! [UIATOCIIPOMOXKHOCTI i J0OpoOYTY rpoMaisiH).

1.0OcHOBHI TIOHSTTS iMOTEYHOro KpeautyBaHHs, Horo Buau // www.ukrbanking.com
2008.
2 Marisiun I1. AKTyanbHICTh TeMH iMOTEYHOro KpeautyBanHs. CTaH Ta TEHICHLIT PUHKY
XKUTIIOBOTO inoTeuHoro Kpeaurysants // http://www.yur-gazeta.com.
3.Posercekuii 10. IlepcreKTuBH PO3BUTKY iMOTEYHOro puHKY // DiHaHCOBHIl PHHOK
VYxpainn. — 2005. Nel. —C.14-15.
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®OPMYBAHHS JJOI'ICTUYHOI CHCTEMHA OPFAHBAHIFIHO-
EKOHOMIYHOI'O 3ABE3IIEYEHHS BITHOBJIEHHSA MICBKOI'O
KUTJIOBOI'O ®OHAY

PosrisaaroTees cydacHi HAyKOBO-IIPAKTHYHI MiAX0OH 10 GOPMYBaHHS JIOTiCTHYHHX CH-
ctem. CTpyKTYpOBaHO BUU ¥ THIIX JIOTICTAYHHUX CHCTEM, BCTAHOBIIEHO 1X OCOOIMBOCTI, Tepe-
Baru i KpUTepii OnTUMi3allii CTOCOBHO XHUTIOBOI chepr. BusHaueHo HAPSIMKH yIOCKOHATIEH-
Hsl JIOTICTHYHOI CHCTEMH OpTaHi3aliiiHO-eKOHOMIYHOr0O 3a0e3MeUeHHsI BITHOBICHHS MiCHKOIO
KUTIOBOTO (DOHIY B Cy4aCHHX YMOBAaX rOCIIOIAPIOBAHHS.

BigHOBICHHS MiCBKOTO YXKHUTIOBOTO (POHIY CYNPOBOKYETHCS PYXOM
MarepialbHAX 1 OB’ sA3aHUX 3 HUMHU iH(POpMaIiitHux moTokiB. EdexTus-
HICTh (YHKITIOHYBaHHSI Takoi MaTepiaIoNMpOBITHOI CUCTEMH XapaKTepU3y-
€ThCS YaCOBUM IHTEPBAJIIOM MK NMPUAOAHHSAM CHPOBHUHHU 1 OYHiBHUIITBOM
(abo peMOHTOM) KOHKpPETHOTO 00’ €KkTa (rpymu 00’ €KTiB).
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JlocmipkeHHI0O aKTHBHOCTI MaTepiaJbHUX TMOTOKIB, iX YIPaBIiHHIO Y
chepi BupoOOHHMITBA # 00Iry TNPHUCBAYEHI Tpalli BYCHUX-CKOHOMICTIB
P.P.Jlapinoi, B.H.Amitana, A.€.AukacoBa, €.M.['enesepi, I'.I.Onnmyka,
JIM.Illyrenka, FO.M.Mannesuua, C.T.Crameschkoro, B.®D.fInykoBmua,
B.B.®inarina [1-10] ta in. Oxpemi 3aBIaHHSA Ha OULIXY BUPIMICHHS MPO-
Oonmemu (OpPMYBAHHS JIOTICTUYHOI CHCTEMH OpTaHi3aIliifHO-eKOHOMIYHOTO
3a0e3NeUeHHsT BiTHOBJICHHS MiCHKOTO XHTIOBOTO ()OHIY pPO3TIISAAIOTHCS
TaKoX aBTOPOM IIi€l cTaTTi B myOmikamisx [11,12].

Haiiyacrime BYeHI po3risialoTh pyX MaTepiallbHUX MOTOKIB BHKJIOY-
HO Ha piBHI mMianpueMcTBa abo perioHy. PazoM 3 THM cydacHa mpakTHKa
(YHKITIOHYBaHHS XHUTJIIOBOTO CEKTOpa €KOHOMIKM BHMAarae sIkoMora CKOpi-
moro ¢GopMyBaHHS €(DEKTHUBHOI JIOTICTHYHOI CUCTEMH CaMe B Tally3€BOMY
acIeKTi, IO TO3BOJIUTH ONTHUMI3yBaTH MaTepiajibHi IOTOKH, CTBOPUTH iHTE-
IpoOBaHi CUCTEMH YIPAaBIiHHSA i KOHTPOIIO iX pyXy, po3poOJIATH CUCTEMH
JIOTICTUYHOTO 0OCITYrOBYBaHHS, ONITUMI3yBaTH 3allacH TOIIO. TOMY METOIO
CTaTTi € TEOPETUYHE OOTPYHTYBAHHS CTPYKTYPH JIOTICTHYHOI CUCTEMH Op-
rafi3aniiiHo-eKOHOMIYHOIO 3a0e3neyeHHs BIJHOBJIEHHS MICBEKOTO
KHUTIOBOTO (OHAY ¥ po3poOKa BiIMOBITHOIO METOJUYHOTO 3a0E3MCUCHHS
BUDIIIEHHS HAyKOBMX 1 TpakTHYHMX TpobneM. Bupimenns ix
JTO3BOJIMTH CKOPOTUTH MaTepiaibHI 3amacy, IPUCKOPHUTH IPOIEC OTPUMAaH-
Hs iH(OopMAIlii, IMiBUIIUATH SKICTh BiJHOBJICHHS MICHKOTO JKUTJIOBOTO (DOH-
ay.

®dopMyBaHHSI CYYacHOTO IUBITI30BAHOTO PHUHKY ¥ COIliabHO-
OpIEHTOBaHWX PUHKOBUX BITHOCWH Yy JKHTIOBIH cdepi 0OyMOBIIOE HEOO-
X1THICTh JTOCIIKEHHS iICHYIOUHMX JIOTICTHYHUX MOJENeH K Ha 3arajbHojie-
PKaBHOMY, TaK i Ha perioHaJLHOMY PIiBHAX. 30KpeMa, BUBUYCHHS MPOOIeM
(YHKITIOHYBaHHSI Ta PETYITIOBAHHS PETIOHAIBHHUX JIOTICTHYHUX CUCTEM 3Y-
MOBIICHE ITEPEXO0JIOM JI0 PO3BHHYTHX CKOHOMIYHHUX BIJHOCHH, IO OTPeOye
rIMOOKOro aHaji3y €KOHOMIKHM PErioHiB 1 OCHOBHMX 3aKOHOMIpHOCTEH Ta
MPUHIUITB (POPMYBAHHS PEriOHANFHUX PHHKIB 3 BUKOPHCTAHHSIM CHCTCM-
HOTO TMigXomy. BenpMH aKkTyadpHHUM TaKOX € 3HAXO/KCHHS HOBHX
cydacHMX (OpM Oprasizamii yHpaBIiHHS pPErioHaJIEHHUMHU BHPOOHMYMMHU
KOMIUIEKCAMH W CHCTeMaMH, 10 O CHPHUSIM KOMIUIEKCHOMY PO3BHUTKOBI
peTioHy.

Y MHOXUHI cucTeM, MmO 3a0e3meuyoTh (yHKIIOHYBaHHS OpraHiza-
iHHO-€KOHOMIYHOTO MEXaHi3My BiTHOBJICHHS MiCHKOTO KHTJIIOBOTO ()OHIY,
0COOMBY yBary CJjiJi CKOHIICHTPYBAaTH caMe Ha JIOTICTHYHIH cHcTeMi 3 Me-
TOIO0 aHam3y ii yaockoHaneHHs. JloricTH4Ha cHcTeMa OpraHi3almiitHo-
E€KOHOMIYHOT0 3a0C3ICUCHHS BiTHOBJICHHS MiCHKOTO JKUTIOBOTO (DOHIY €
aJalTUBHOIO 31 3BOPOTHUM 3B’ 13KOM. BOHA MOBMHHA CKIIANATHCS 3 KUTBKOX
MiJICHCTEM, Ma€ PO3BHHYTI 3B’ AI3KH 31 30BHIIIHIM CEPEIOBHILEM.
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Cepen BUIIB JIOTICTHYHUX CHCTEM Y JKHTIOBOMY CEKTOPiI €KOHOMIKH
MAIOTh MiCIIE; TIPSAMI, EIIEIOHOBaHI i THYYKi (DUCYHOK).

Bupobuuk > CrnoxxuBay

BupoGHuk CrioxuBay
BupoGHuk CrioxuBay

IIpUHIMTIOBI CXEMH JIOTiICTHYHHUX CHCTEM Pi3HHUX BUJIIB.
a —TpsiMa JIOTICTUYHA CHCTEMa; 6 — eLICIIOHOBAHA JIOTICTUYHA CHCTEMA,
6 —THY4Ka JIOTiCTHYHA CUCTEMA.

Bubip Buay 10TiICTHYHOT CHCTEMH 3aJI€KUTH Bif 11 BJIACTUBOCTEH.

OO0’ ekTOM TI1i€1 CHCTEMHU € HACKPI3HWIA MaTepiallbHUH TOTIK, IPOTE Ha
OKpEeMHX IUISHKaX YIpaBIiHHSA BiH Ma€ TEBHY CIenudiky moao QpyHKIio-
HaJbHUX OOJAacTel JIOTICTHKH: 3aKyIiBelbHA, BUPOOHWYA, PO3MOALILYA,
TpaHCTIOPTHA U iH(OopMaITiiiHa.

Cepen 3aBmaHp, MO HAJEKaTh JO 3aKYMiBEIBHOI JIOTICTHKH, BiHO-
CATHCSI BU3HAUCHHS TIOTPEOH B MaTepialbHUX pecypcax, MOCTIKCHHS PUH-
Ky 3aKymiBeib, BHOIp IOCTAYabHUKIB, OC3MOCEPEIHBO 3aKyIiBIi, KOHT-
POJIb MTOCTABOK, OFO/KET 3aKYIiBENlb, a TAKOXK KOOPAMHAINS i CHCTCMHHMA
3B'SI30K 3aKYMIBEJb 3 BUPOOHUKOM, 30yTOM, CKJIa{yBaHHs, TPAHCIOPTYBaH-
HS, a TAKOXK 3 MOCTaYaTbHUKaMU. [ OJIOBHUME KPUTEPIIMH ONTHMATBHOCTI
3aKyIiBEJILHOT JIOTICTUKH € SIKICTh, CKOPOUCHHS CTYIEHs auBepcudikarii,
BiJAJICHICTh TIOCTAYabHUKIB, PO3KJIAJ IOCTABOK, PO3Mip MapTii 1 mepi-
OJIMYHICTH TIOCTABOK.

TonoBHUM 3aBIaHHAM BHPOOHHYOI JOTICTHKHU € ONTUMI3allis MaTepia-
JILHUX MTOTOKIB BCEPEIUHI MiAMPHUEMCTB KUTIOBOTO CEKTOpa EKOHOMIKH. L5t
00acTh JIOTICTHKM 3aliMa€ThCsl ONTHMI3AIEI0 CXOPOHHOCTI, (hacyBaHHS
Tomo. BupimaneHy ponbs TYT Bifirpae BHOip CHCTEM yNpaBiliHHS Marepia-
JBHAMH TTOTOKAMH.

Po3nopainpHa JloricTuka BUpIIIye 3aBIaHHS PO3IOALTY 3aMOBJICHb MIX
PI3HMMH NOCTa4YaJIbHUKAMHM TIPH 3aKyIIiBIII TOBApPHO-MaTepiajJbHUX 3aIacis,
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PO3MOITY BAaHTAXIB MO MICIIAX 30epiraHHs, 110 HAIIHIUIN B MicTO, a00 Ha
KOHKPETHI MiIMPUEMCTBA, PO3IMOMIT MaTepialbHUX 3araciB MK PI3HUMH
00’ eKTaMu .

Cepen kpuTepiiB onTUMI3allii TyT BUCTYIIA€ TUTAHYBaHHS TPOIIECY pe-
aizamii, oprasizamisi mporecy i 0OpoOKH 3aMOBIICHb, OpraHi3allis i KOHT-
pOJb 3a JOCTaBKaMHM, OpraHi3allis BUIPABICHHS MOXKIUBUX pEKIaMalliii,
ONTHMAJIbHA CXeMa PO3MOALTY MaTepialbHUX IMOTOKIB, KUIBKICTh PO3MOMi-
JMBYUX UEHTPIB Ta iX PO3MIIICHHS.

3HaYHa YyacTHHA JIOTICTUYHUX OIEpalliil Ha IUIAXY PyXy MaTepialbHO-
r'0 TIOTOKY BiJl JDKEpea CHPOBHHHU JI0 KiHIIEBOTO CIIOKWBAHHS 3/iHCHIOETH-
cs1 32 JIOTIOMOTOI0 PIi3HHUX BB TpaHcnopty. IIpu 1iboMy BUTpATH Ha BUKO-
HaHHS oTlepalliii TpaHCTIOPTHOT JIOTICTHUKHU B )KUTIIOBOMY CEKTOPI CKIaIal0Th
10 50% Big 3arajbHUX BUTPAT Ha JOTICTHKY [1]. ToMy rpaMOTHE MPOEKTY-
BaHHSA HACKPi3HOTO MAaTepiallbHOTO MOTOKY i HagaHHSI HOMY ONTHMAIbHUX
rapaMeTpiB Mae BUpilladbHe 3HAYCHHS 1 3abe3medye HaaildHICTh Tpadika
JTIOCTABOK, iX TEPMiHH, BaPTICTh TICPCBE3CHb.

B ocHOBI mporiecy ympaBiiHHS MaTepialbHUM MOTOKAMHU B KHTIOBO-
My ceKTopi € 00poOKa iH(popMaIlii, IUPKYIFOKYOL B JTOTiICTUYHUX CUCTEMAX.
Cepex roJIOBHHX 3aBJaHb TYT MOXKHa Ha3BaTH BHOIp BHIY iH(pOpMAaIiiHOTO
MIOTOKY Ta 30aslaHCyBaHHs iHOPMAIIHHOT CHCTEMH.

TakuMm YUHOM, Ha OCHOBI IPOBEJICHOTO HAMU HAYKOBOT'O JOCIIKCHHS
3MICHEHO y3arajbHEHHS TEOPETHYHOTO, METOJUYHOTO 1 MPAaKTHYHOTO ac-
MeKTiB (PYHKIIIOHYBaHHS PETiOHAIBHUX JIOTICTHYHUX CHUCTEM W OOIpyHTO-
BAaHO CTPYKTYpPY JIOTICTHYHOI CHUCTEMH OpTraHi3amiifHO-€KOHOMIYHOTO 3a-
Oe3TedeHHsT BiIHOBJICHHS MiCBKOTO JXKUTJIOBOTO (oHmy. [Tomampmmi mocii-
JDKEHHS OO0 YAOCKOHAICHHS TeOPil Ta METO0JIOTIi pO3TIIA yBaHOI JIOTiC-
THYHOI CUCTEMH MaloTh 0a3yBaTHCS Ha BUKOPUCTAHHI MOKJIMBOCTEH perio-
HAJIBHUX JIOTiICTUYHUX CHUCTEM Ta €(CKTHBHOMY YIPABIiHHI IIUMHU CHCTE-
MaMHU 3 BUKOPHCTaHHIM CKOHOMIKO-MaTeMaTHYHIX METOJIIB.

1Jlapina P.P. ®opmyBanHs Ta 3a0e3meucHHs HAAIHHOCTI PEriOHANBHUX JIOTiCTHYHHX
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2.Amitan B.H., Jlapina P.P., ITimomenko B.JI. Jlorictu3anist mpoueciB B opraHi3auiiHo-
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HaLiOHANbHA aKkaJeMisi MiChbKOro rocrogapcTsa. — Xapkis, 2005. — 2Q.
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PO3BYI0OBA PETTOHAJIBHOI ITOTEYHOI CHCTEMH SIK ®AKTOP
NIIBUINEHHSA THBECTUIIMHOI IPUBABJIMBOCTI PETTIOHY

PosrisigaeTsbes 3B'130K po30yIOBU perioHaiIbHOI iMOTeUHOI cucTeMH 1 (aKTopiB MiABH-
LICHHS IHBECTHLIHOI MPHUBAOIMBOCTI PETiOHY.

Perion € HEBi'eMHOI0 YaCTUHOIO €TUHOI CUCTEMH MPOAYKTUBHUX CHJI
1 BUDOOHWYMX BIJTHOCHH Ta Ma€ IPsIMi 1 3BOPOTHI BUPOOHNIO-EKOHOMIYHI,
PECYpCHI, HayKOBO-TEXHiuHi, (piHAHCOBO-KPEAWUTHI 1 COIalibHI 3B'SI3KH 3
TOCHOJAPCHKUM KOMILICKCOM KpaiHu. Y perioHaX 3AiHCHIOIOTHCS TOBHI
LIUKIH BiITBOPCHHS HACCJCHHS 1 TPYAOBUX PECYpPCiB, OCHOBHHX 1 000POT-
HUX (OHIIB, YACTHHH HAIIOHAILHOTO 0araTcTBa, IPOMIOBOTO 00Iry, BiJIHO-
CHHH 3 TIPUBOJTy BUPOOHHUIITBA, PO3IOMITY 1 CIIOKUBAHHS MPOIYKIIi.

[TOHATTSI KOHKYPEHTOCITPOMOYKHOCTI PETiOHIB HEPO3PUBHO IMOB'I3aHE 3
i IBUIIICHHSIM 1XHBO1 IHBECTHUIIIHHOT MPUBAOIUBOCTI SIK JJIS 3aJTydeHHS iHO-
3eMHHX IHBECTHUIIiH, TaK 1 AT MDKPETIOHATLHOTO TIePEPO3MOIiTy iHBECTH-
IHHUX peCypciB.

TaBecTuriitanii kimiMaT OynIb-AKOi TOCTOJAPCHKOI CHUCTEMH Xapak-
TEPU3YEThCS HAIMIPHUM IHHAMI3MOM, TOCTIHHO 3MIHIOETBCS B Kpallly YH
ripmy croporn. Moro omiHKa KONMBAETHCS B IIMPOKOMY Jiara3oHi Bif
CIPUATIMBOTO IO HECTIPUATIUBOTO. [IpUIfHATO BBaXKaTH, IO KIIIMAT, SKHUA
CHpHsie aKTUBHIN MiSUTBHOCTI MOTEHIIHUX 1HBECTOPIB Ta CTUMYIIIOE TIPHII-
JIUB KamiTajay € CIPHUSTINBHM. A 1HBECTUI[IHHUN KIIMAT, SIKUH MPUBOIUTH
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